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Message from Fred

Welcome to July’s SPP News.

Less than a month since the General Election and a sense of pace is unmistakable. The first
phase of the Government’s Review will focus on UK assets and performance and this may move
at speed. A review of adequacy will follow and early indications are that the Government is
aiming for the Pensions Bill to be laid before parliament in Spring 2025. We are now gearing up
to harness the views of the membership, through our committees, events programme and wider
technical work, to impact the decision making ahead.

Have a great month ahead and thank you for your continued support.

Upcoming SPP Events View All Events

DB Buy-outs: Balancing Employer, Legal Update - Key Cases and Decisions
Member and Trustee Priorities

Online Event Online Event
05 September 2024 12 September 2024

Register Register

Speakers
Speakers P

Hayley Goldstone Suzanne Padmore

Jade Rigby

‘Senior Assacate Corporate and Finance,
Hogan Lovells

This session will consider how best to balance This session will explore the impact on pension
different priorities when approaching DB buy-outs: schemes of recent high-profile cases, including the
e Understand the employer, member, and NTL vs Virgin Media appeal and the BBC appeal.
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® Expand on guaranteed versus discretionary
benefits
® Explore the issues to consider when

distributing any surplus

Delivering better DC Outcomes - what the
UK can Learn from the Australian
Experience

Online Event
19 September 2024

Gy
This session will explore a number of areas of DC
policy, considering what UK advisors and schemes
can learn from the Australian experience. Policy
areas will include productive finance, adequacy/auto-
enrolment, VFM and member engagement.

This will be contextualised with how the Australian
system differs from the UK, in terms of wider financial
support.

With the UK Government treating these major policy
areas as key priorities, this session will be of interest
to a broad range of pension professionals.
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Following the General Election, we bring together our
President and key SPP Committee Chairs, to explore
pension priorities for the new Government. Our panel
will bring DB, DC, investment and legislative
perspectives to inform the discussion.
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1/ The Investment Committee met in July 2 | The Covenant Committee discussed a
and featured guest speakers from the proposed Covenant guide to the new DB
Government Debt Management Office, funding regime that SPP is producing to
providing an insight into Government debt help guide trustees on the new Funding
management policy. The Committee also and Investment Strategy Regulations and
heard from Jonathan Punter (Punter the forthcoming publication of the Code of
Southall) on Productive finance and the Practice. Furthermore, the impact of the
previous Government’'s desire for UK General Election and the new Labour
pension funds to invest at least 5% of their government was discussed as were plans
assets in UK non-listed equities. The for future “teach-ins” for Covenant
Committee also reflected on the General Committee meetings, including on the
Election outcome and likely impact on subject of what to do if a well-funded
investment activity. scheme and sponsor fails.

3/ The SPP Council met on 241" July and discussed our policy priorities for July 2024-July
2026, reflected on the new Government and Pensions Minister, Labour’s planned Pension

Review and received updates on technical committee activities as well as comprehensive
updates from both the CEO and President.

Parliamentary Engagement

The SPP contacted all 650 MPs, including 356 newly elected MPs, to make them aware of
who the SPP are, what we do and how we might be able to help policymakers.

We have already directly engaged with over 20 new MPs.

Once Emma Reynolds MP was confirmed as the new Minister for Pensions, the SPP wrote
to her to set out our overriding concern that the new administration should take her time
over any pensions policy decisions, consult thoroughly with industry and allow a sufficient
period for any changes to be implemented.

The SPP also signed a Joint Industry Forum (JIF) letter to the new minister detailing both
immediate and longer-term pension policy priorities.

—j SPP in the News

News that 89% of pension professionals polled at an SPP event, intend to engage with their
clients on nature-related risks in the future, featured in Portfolio Adviser, Professional
Pensions, PensionsAge and Pensions Expert.

The SPP President, Sophia Singleton, participated in the Professional Pensions Magazine
“Pensions Commission” together with the PMI, ACA and PLSA as covered in-depth
in Professional Pensions on the day of the election.



https://future.portfolio-adviser.com/90-of-pension-professionals-intend-to-engage-with-clients-on-nature-related-risk/
https://www.professionalpensions.com/news/4331072/most-pension-professionals-engage-nature-related-risks-spp
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https://www.professionalpensions.com/news/4332144/pp-pensions-commission-steps-involved

Our initial comments regarding the new Government were covered by IFA
Magazine, Professional Pensions, Pensions Age and Pensions Expert.

Likewise, the SPP’s correspondence to the new Pensions Minister, Emma Reynolds MP,
featured in Professional Pensions, Law360, Mallow Street, Investment & Pensions Europe,
Corporate Adviser and Pensions Expert.

The July/August edition of Pension Age contained references to SPP’s ESG guide (Page
16), Sophia Singleton’s appointment as SPP President (Page 18), and the views of SPP
member Laura Brook (Page 20) in relation to overpayments.

Our July event relating to proposals for a Public Sector Consolidator included polling which
found strong support for gateway tests, a fact that was covered Pensions Age
and Professional Pensions.

SPP’s joint statement (with ACA & APL) on the Court of Appeal decision to dismiss Virgin
Media’s appeal and uphold the initial ruling was covered in Pensions Expert and
Professional Pensions.

@ Our People

Tom Hill
Deputy Chair, Early Career
Professionals Group

What firm do you work for and in what
role?

| currently work at Barnett Waddingham and have
done since joining as a graduate in 2018. | initially
was on a rotation around the actuarial and
investment teams, but more recently have settled
into a role within the risk transfer team, working on

bulk annuity transactions of all sizes.

If you could make one change to current
pensions policy, what would it be?

Go back in time and never allow GMP to have
been created — it would simplify so many problems
in the industry!

What 3 things can you not live without?
Outside of the common big answers... three
simple things are my cycle commute (much nicer
than the tube); the daily puzzles on the New York
Times app and the morning Pret coffee.

What are you passionate about outside of
work?
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https://www.professionalpensions.com/news/4332407/continuity-clarity-long-term-stability-key-future-pensions
https://www.pensions-expert.com/Law-Regulation/Election-2024-The-pensions-industry-reacts
https://www.professionalpensions.com/news-analysis/4334456/key-priorities-challenges-pensions-minister-emma-reynolds
https://www.law360.com/articles/1857034/new-pensions-minister-warned-against-hasty-decisions-
https://mallowstreet.com/Article/b75152
https://www.ipe.com/news/uk-pensions-industry-sets-out-priorities-for-new-minister/10074631.article
https://corporate-adviser.com/emma-reynolds-confirmed-as-pensions-minister/
https://www.pensions-expert.com/Law-Regulation/Joined-up-thinking-Emma-Reynolds-to-work-across-DWP-and-Treasury
https://www.pensionsage.com/pages/DigitalEditions/july-aug_2024/pa_july-aug2024_digi-edition.pdf
https://www.pensionsage.com/pa/Over-half-of-pension-professionals-support-gateway-tests.php
https://www.professionalpensions.com/news/4336508/spp-strong-support-consolidator-gateway-tests
https://www.pensions-expert.com/Law-Regulation/Calls-for-government-action-after-Virgin-case-ruling
https://www.professionalpensions.com/news/4340615/aca-apl-spp-issue-joint-statement-ntl-virgin-media-ruling

I will jump at the opportunity to watch any sport
going and I'm also working my way through seeing
the West End’s wide range of musicals. Overseas,
I’'m a keen scuba diver and have swum with a
variety of sharks (though never Great Whites!)
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